BAREBAE
6601234

HWIRE =

GRIATRRRR TG/ N

2026.1.20 21—

hE =] A09

FRE GDPiE140 751270

Lt 2024 F1E51<5.0%

EXR % B 19 H X MEE R
IR, 2025 HE R EE N A R E
(GDP) 1401879127t , H Xk _E 140
FZTe# G, @ RS EL Ee
K 50%,

“2025 4, IR EINSNZ B IRE
M E 242 (b, B R A5 is 4T IHE /)
7 g Eh, BRE A RBUSHTR
W, Gt akREEERRESE
WL, TR EAKRE T ESR
GEit R R B XY R AE EHT D & AT
£ B,

DEEE, ~FEENE S EE
K 5.4% , —ZERK52%, =
BREIER 4.8% , VI EEK 45% .,

X—F, RERRBEE A ES
R R RER, A5 2 A&
RHL, 2026, BIFELL BB R AR
Il 15 MU EGHOE R LB T EE A0
EHEFR17.1% , E RN ER S ot
ZFERRERCREN A AL, BRER
P O S sE EAEREK 38%, K
AR AR, EEASE] LRI
ASERREE 5.0% , SAFHRERRLE .,

“HEFE], INTIREA L
IR, ENHERTRE T E R, &5
R R A TR TR AR D R
S, FHYEE, EESLRE E IR A N
M NIERER , B2l RN TS ekt
o5 I R SIEA R, R EA
BRI, RS EES— K
D&, AR SL IR A KR
AR EEER, R+ FH AT
U i,

At 5.0%

s 82 3.07
'20 2.38

A A A

ERE~2ME
1401879127%

22

7o
ﬁ 9.98
9.57
21 7
s.0o[4-13 4.34
3.69™"
3.51

20155 20165 2017 2018%F 2019F 2020F 2021F 20225 2023 2024F 2025%F
= AJIGDP (B5T) = AtgaIsi@WA (BiT)

\E5ERk T “PUiER”

B 5% 1 2025 FEHRE GDP BBk 140
Ykl am i

EZRSIE 19 H A 7R, XEk
E IR, ES S ESEART P
FERR” Se5iE F 110 51276120 F1Z76.
130 F1Z75.140 H{Z75E8 W .

G , SERERX HREHF KT
TR IIK 30% 247 , B BREA T K
BE RA SIS IR,

JREEL #IEER

XFERIIZEFARE, X R HY R SEFTSE
I F2 77, FREMR B 52 B S 5
142 By, HlhSIEIIEESL 16 13
JE T FRE L, IRSS S INME 5 GDP FLEE R
=EI67.7% , FiA kA EERT I
ZRELAIRNE , X SEHS 2 A MLEREG AT
O R SEELAHIRISR AT 5

Co DY B B R E A B R

PENABEES TEESFREENRES

E R & 8 R, 2025 3
[ 4t o= A2 D M SEHY 10 52T FL
i, k%] 104 J5 12T Fuis, FELEE K 5%
MEBRRE , FE—MNERNWHHREBS
ZANGER ST, MY T EE e E
FIRE 525 , BB KE L (3 B Hr (B HL AR PY
DGR EE LA,

“A4E(a] HEEE M 5 F{ZFFITE] 10
JZFFUlY, XS RO A E 2 Bk
ZEH R Ie(E TR ER S
WERIFEFERERR, FNEF BTN
“IERER", (S HEENE) X —HE
MRS, T TR ERB MR & 5k
HUBRENEIME 54 JRIE T, BRI H =l 45
T+ R R R B e, Rl T
FRERERRAERE I RS .

TEEGIANFE , B ENTHEE SKTE
EIIENS NEET KOS, a4, X R

5.4% , wtBH RS K R4 Bk T
FAGR, REMHFRZRMEEZEL,
FREHEFFHEE, AN 1650 £ N E A
X =B Gk Rk, 2025 SRR G
CUSEE R 45 F1Ztk O, 5 RS R
EEREWIER 55— R EHAT .
@FEL ERER

X—4E, FE e HEL E K EH A
EERFT+, IR BT AGREIE 2.8% , EYR
B2 AHS (OECD) EEREHKE,

MR TEANE KRIDZIR A 5
HFEBE” 2R, N B 5 A i &
1E = AFIE] CRAS0 B 22 28 il 3 © o =
7, KE S EHRE, RO Sl
SRR, RHS RS I AR

A R 7, BB SR
177 Al IR Ak ES . FrBElRVSZE
NETZES & S E#E 50% , RFFFEAML.

‘RS T SRR IR NIHIZ R e
WNERFTRG , Frblis o & i e Ao
BEFEEE ST,

Mol , 55— 22 20256 1
FHEARE”, HEE AN 64%,, Hp, TORE
FERE T\l FT B B 5 A X R A5, [T EL S R
1.8% . T R P25 2% i1 1 FE 2 i
N 6.4% , VRIEFE B RIS 1Y
PR R HIE RS HE T =,

HEPmEE R TE" . 20254,
FEFESHMEARBEL R, FTTHEN .G
Sk S R LA e B PR, R Ah B
Dod AL AH < R 55 Ml P B &2 [A) b B o it
30% \ FeeE 2\l EE R R EE RS R 50 % o

WK i M, 17 B, FRE 4
S HHEEEYEE42% £ 56% 2
A, # GDP AR 6% , #7 H 75 &
BONE, 22 A EREHA N 55% , £

TMEHLES A =243 Bl b -S4 37.3% |
28% e B S EER A RER IS
FNTUE R S R 7 B G AT Al
BRI AR RS .

BB REEEE

I E RS E I 50 27T,
bt BRI 3.7% , iX — R “SESESL A T
SRS, TCAESTE . OES AESH
FEMATEGURE R, AT
BES M LR RIS A E T, RA
BT IKEEG EHRATERETHR.

2 FH B R A TR A L EERE R
50% , B RIL67.89% ,75E . B 4h . E
SR ARSI E ,, B 1A ]
N Y EEA A T AR S5 (B R B I SL = 1],
B G S B A AR L P ek AR VR SE AR A
KARWT T

9 20254
RESHAEE

b RESHBERERER
SFRY. BEF. OE. BF

2030 FEA R0 13 12 F b, FEiR
TR, #2030 4, BELIGHS ARG E
IR 35% , B 1E 2 BETR IS 2 R Y 5 B
Bt —EEE, wBFTLEA

@)

=157
Z2IEFI“E=R"

R 5 KA 19 H LA F
R[EIZR NE [, 2, HJrE 2 (8wl
RN ATTEIE B ES B,

MHIH 34 43, #A 5K
RANBTERRNEEDEIhERE. 281
AN, CIHRARCINILERIE
L N N RIS R, 8 —
ST WHREHESEE R,

FEREH AR IELNAZN
B S Wi 202644 H 24
HMWERDELFFHOENAEHS
ZR (ARG RIS, 11 B WIREH L2
MRS NI Fr P e R R[], FF BR AT
BARFSIRE, 202641 H19HORY
234y, KRS 2= (A, LI ARAS
RE, TKERTEELI AR R 270 ), 5
IE T YRTEEESE 9N A IEEST.

AIBEARAR S 5 AR E X
:,2026 12 A9 H , #) —+—5
iR RaRE A A TS sV L2, 7RG
SMeEF EE A R 5T
RFIRGRZE AT 7 Vi B, —
LRI T IR [AHE I B M IR AS .
LA, BHAESE AR —+ S TR
SURET, NS BT T RZE R
AMEAEE, AR REMS 5K
BEReNH T 2%, BRUEE T WIRE
R[F FE R PRI ERE ST

H T, s R iE s & 1 ES
A =5 ke BREREEE
REHD KIE T EFEBE =184,

KETHS R, Rt
BEIRRZiaiER /MR

fiEt =+ $AniEE

= ; e
[R5 PR 20 RSB SS R R E
22 MRl NRG MR B, 19 HBEMS — 15
TKAMREHBER , BN E EEIE R
25 (RIS REMNIR

XEEIL 100 A T HIEIMNIK,
F 20215 H 29 H¥ER A 517
1B K A E S A, B ET
R ERWFIZRA O8R5 IRA43, Beah
i B 2 A ] 2 TR B HEESUe MR,
WERESE MR KRBEIMNE, &=t
A N ERIC A 3 &, Hia
BeERRBCR/INT 1517,

BERTE ST A iR g, HE
25 Al B AR U IMNIR FFUB AL 75 5
M. #Z=Hw0, MR B LR E 8 Ik
RN ITES 20 IR HEGIEED, 17
AR BRI T B HAGTE B IR 9
NI TSRS, i S Se Bl T A B
20YK”4EHE HER,

TF7IE, HeIME B BBV ER
B[ HBTE SR — BT H A TS
HEYMNR , B N SRR S B
LR N, JFE, BT A R FE—
BRI 55387 TR, RSN —
SIEAE A MR T B R L S
VS —F 7R, Bt



